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LIMITED OFFICIAL USE SANTO DOMINGO 5929 

USUN FOR AMBASSADOR YOUNG 

E.O. 11652: N/A 

TAGS: PGOV, OVIP (YOUNG, ANDREW), EAID, EFIN, DR 

SUBJECT: MEETING WITH PRESIDENT BALAGUER: PL 480 DEBT ROLLOVER 

REE (A) SANTO DOMINGO 5920; (B) STATE 189267 

1. DURING MEETING DESCRIBED REE A, I INFORMED PRESIDENT BALAGUER 
THAT WE COULD NOT AGREE TO A PL 480 DEBT ROLLOVER FOR THE REASONS 
CONTAINED IN REF B. I ADDED THAT WE WERE ALSO CONCERNED ABOUT 
THE EFFECT OF THE PRECEDENT SUCH ACTION WOULD CONSTITUTE UPON 
OUR RELATIONS WITH A NUMBER OF OTHER COUNTRIES WHOSE INDEBTEDNESS 
WAS MUCH HIGHER THAN THAT OF THE D.R. I LEFT WITH HIM A LETTER 
INCORPORATING THE SUBSTANCE OE REF B, REFERRING TO HIS REQUEST OE 
AMB YOUNG DURING THE LATTER'S VISIT HERE. 

2. BALAGUER ACCEPTED THE POSITION WITH GOOD GRACE, SAYING THAT 
HE FOUND US REASONING COGENT AND PERSUASIVE. 

HURWITCH 
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